
Note: To read the Disclaimer and Disclosure, click here

Please note that this is not a recommendation and is intended only for educational purposes. So, kindly consult your financial advisor before investing.

Securities quoted here are exemplary, not recommendatory. Please consult your financial advisor before investing. Research Disclaimer: Investment in the securities market is subject to 
market risks. Read all the related documents carefully before investing. Registration granted by SEBI, and certification from NISM in no way guarantee the performance of the intermediary 
or provide any assurance of returns to investors. Wealth India Financial Services Pvt. Ltd is a Research Analyst, having Research Analyst reg no – INH200000394 & SEBI Reg No. 
INZ000241638. Registered Address: Wealth India Financial Services Pvt. Ltd. 3rd Floor, INDIQUBE Wave, 438/1, T.R Sundaram Avenue, Anna Salai Chennai 600006,
contact@fundsindia.com, 044-61104100

Market Data

Subsidiaries

Ratios - FY26

Founded: 1995
HQ: Nagpur

Presence across
90+ countries

Product portfolio spans industrial 
explosives, detonators, propellants, 

rockets, artillery ammunition and 
advanced defence systems

SWOT Analysis

Margins-FY26

Power to Propel

Overseas manufacturing 
presence across Zambia, 

Nigeria, Turkey, South Africa, 
Ghana, Tanzania and Indonesia

Among the top five explosives 
companies globally

Peer Analysis

 Leading manufacturer of 
industrial explosives, initiating 
systems and defence products

Financial Highlights

Strong presence across mining, 
infrastructure and defence

Shareholding Pattern

Competitive Advantage

Indexed Price Chart
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Total Revenue (FY26) - ₹9,838 crore

Revenue Breakup - FY26

47%
Explosives42%

Defence

11%
Initiating Systems

Growth Strategies

Products & Services

Growth Drivers

Outlook
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